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Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
Q.1 Clarify the interrelationships between average cost and marginal cost with the help by diagram. (14)
Q.1 Discuss the advantages of expansions size of fl(r)nlj
Q.2 Explain the marginal productivity theory of distribution. (14)
Q.2  “profit is a result of innovation” — discuss. or
Q.3  Explain the modern theory of rent. (14)
Q.3  Explain the concept of opportunity cost with th(glflelp of illustration.
Q.4 Explain the law of diminishing returns. (14)
Q.4  Explain the dynamic theory of profit and criticgeRit.
Q.5  Write short notes. (any two) (14)

(1) Fixed cost and variable cost.

(2) The advantages of expansiosn size of industry.
(3) Usefulness of the law of diminishing return.
(4) Difference between gross profit & net profit.
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